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/D�7RVFDQD�IUD�*UDQGH�JXHUUD�
H�IDVFLVPR��,QWURGX]LRQH�D�XQ�

GLEDWWLWR
52%(572�%,$1&+,�

3HU�LQWURGXUUH�XQ�VHPLQDULR�YROWR�D�SUHVHQWDUH�QXRYH�ULFHUFKH�VXOOH�RULJLQL�H�OH�
FDUDWWHULVWLFKH�GHO�IDVFLVPR�H�GHO�UHJLPH�IDVFLVWD�LQ�7RVFDQD��FUHGR�VLD�XWLOH�ULFRUGDUH�
FKH�O·LQL]LDWLYD�VL�FROORFD�QHOOD�VFLD�GL�TXHO�ULQQRYDPHQWR�GHJOL�VWXGL�VXOO·,WDOLD�IUD�OH�GXH�
JXHUUH�PRQGLDOL�FKH�KD�FDUDWWHUL]]DWR�OD�VWRULRJUDÀD�GHJOL�XOWLPL�DQQL��FRQ�XQD�FUHVFLWD�
TXDQWLWDWLYD�H�TXDOLWDWLYD�GHOOH�ULFHUFKH�VXOOD�VWRULD�ORFDOH�GHO�IDVFLVPR�H�GHOOD�ÀQH�GHOOR�
6WDWR�OLEHUDOH��3URSULR�OH�LQGDJLQL�VXOOH�DUWLFROD]LRQL�JHRJUDÀFKH�GHOOD�FULVL�GHO�SULPR�
GRSRJXHUUD��GHOO·DVFHVD�GHO�IDVFLVPR�H�GHOOH�IRUPH�FRQFUHWH�GL�FRVWUX]LRQH�GHO�UHJLPH�
KDQQR�IRUQLWR�VXJJHVWLRQL�H�FKLDYL� LQWHUSUHWDWLYH�XWLOL�D�FRPSUHQGHUH�PHJOLR�TXHVWR�
VQRGR�GHFLVLYR�GHOOD�VWRULD�LWDOLDQD�HG�HXURSHD���LO�´QRFFLROR�GXURµ�GHOO·HWj�GHJOL�HVWUH�
PL��6ROR�JXDUGDQGR�DO�FRPSOLFDWR�H�FDQJLDQWH�UDSSRUWR�IUD�YLFHQGH�ORFDOL�H�QD]LRQDOL�
SRVVLDPR��LQIDWWL��DQDOL]]DUH�SHU�OLQHH�LQWHUQH�XQD�VWRULD�FKH�QRQ�IX�RPRJHQHD�OXQJR�
WXWWD�OD�SHQLVROD��FRPH��SHU�O·DSSXQWR��KDQQR�PHVVR�LQ�OXFH�PROWH�ULFHUFKH�UHDOL]]DWH�
QHOO·XOWLPR�GHFHQQLR�GD�QXRYH�H�PHQR�QXRYH�JHQHUD]LRQL�GL�VWXGLRVL��WDOYROWD�FDSDFL�

�� ,O�WHVWR�SURSRQH��FRQ�TXDOFKH�DJJLXVWDPHQWR��OD�WUDFFLD�GHOO·LQWHUYHQWR�LQWURGXWWLYR�SUHVHQWDWR�DO�VHPLQDULR�GL�
%RUJR�D�%XJJLDQR�GHO���GLFHPEUH������VX�5LFHUFKH�H�OXRJKL�GHO�IDVFLVPR�LQ�7RVFDQD��RUJDQL]]DWR�GDO�&RPXQH�GL�
%XJJLDQR�LQ�FROODERUD]LRQH�FRQ�O·,VWLWXWR�VWRULFR�GHOOD�5HVLVWHQ]D�H�GHOOD�VRFLHWj�FRQWHPSRUDQHD�LQ�3URYLQFLD�GL�
/XFFD�H�O·,VWLWXWR�VWRULFR�GHOOD�5HVLVWHQ]D�H�GHOOD�VRFLHWj�FRQWHPSRUDQHD�LQ�3URYLQFLD�GL�3LVWRLD��9ROHQGR�PDQWH�
QHUH�DJLOH�LO�WHVWR��SHU�L�ULIHULPHQWL�VWRULRJUDILFL�PL�SHUPHWWR�GL�ULQYLDUH�GLUHWWDPHQWH�DG�DOFXQL�PLHL�SUHFHGHQWL�
ODYRUL��VDOYR�GLYHUVD�LQGLFD]LRQH�LQ�QRWD��GD�GRYH�KR�ULSUHVR�DOFXQL�EUDQL��5REHUWR�%LDQFKL��%RFFL�%RFFL��,�WXPXOWL�
DQQRQDUL�QHOOD�7RVFDQD�GHO�������)LUHQ]H��2OVFKNL��������,G���/D�GLPHQVLRQH�LQWHUQD]LRQDOH��LQ�,�GXH�ELHQQL�URVVL�GHO�
·�������������H����������6WXGL�H�LQWHUSUHWD]LRQL�D�FRQIURQWR��5RPD��(GLHVVH��������SS�����������,G���3DFH��SDQH��WHUUD��
,O������LQ�,WDOLD��5RPD��2GUDGHN��������0DVVRQHULD��VRFLHWj�H�SROLWLFD�WUD�*UDQGH�JXHUUD�H�IDVFLVPR��LQ�/D�0DVVRQHULD�D�
)LUHQ]H��'DOO·HWj�GHL�/XPL�DO�VHFRQGR�1RYHFHQWR��D�FXUD�GL�)XOYLR�&RQWL��%RORJQD��LO�0XOLQR��������SS�����������,G���
'XH�HFFLGL�SROLWLFL��6DU]DQD�HG�(PSROL��LQ�*OL�,WDOLDQL�LQ�JXHUUD��&RQIOLWWL��LGHQWLWj��PHPRULH�GDO�5LVRUJLPHQWR�DL�QRVWUL�
JLRUQL��YRO��,9��W�����D�FXUD�GL�0DULR�,VQHQJKL�H�*LXOLD�$OEDQHVH��7RULQR��8WHW�������SS�����������,G���,O�IURQWH�LQWHUQR�
DOOD�SURYD��/H�RSSRVL]LRQL�DOOD�JXHUUD�D�3UDWR�H�LQ�7RVFDQD��LQ�'DQLHOH�0HQR]]L��*LRYDQQD�3URFDFFL��6LPRQHWWD�6ROGDQL�
�D�FXUD�GL���8Q�SDHVH�LQ�JXHUUD��/D�PRELOLWD]LRQH�FLYLOH��������������0LODQR��8QLFRSOL��������SS�����������,G���)LUHQ]H�
WUD�*UDQGH�JXHUUD�H�IDVFLVPR��LQ�´&URQDFKH�GL�SRYHUL�DPDQWLµ��3DJLQH�GL�&HOOXORLGH��D�FXUD�GL�(OLJLR�,PDULVLR��*HQRYD��
/H�0DQL��������SS��������

�� �/R�KDQQR�ULFRUGDWR�5HQDWR�&DPXUUL��6WHIDQR�&DYD]]D�H�0DUFR�3DOOD��)DVFLVPL�ORFDOL��FRQVLGHUD]LRQL�SUHOLPLQDUL��
©5LFHUFKH�GL�VWRULD�SROLWLFDª��D��;,,,��Q�����GLFHPEUH�������SS����������



��

GL�IDU�GLDORJDUH�OD�VWRULRJUDÀD�SL��FRQVROLGDWD�FRQ�OH�VROOHFLWD]LRQL��DQFKH�LQWHUGLVFLSOL�
QDUL��SURYHQLHQWL�GDOOD�ULFHUFD�LQWHUQD]LRQDOH��YDORUL]]DQGR�O·XVR�DFFXUDWR�H�LQWUHFFLDWR�
GL�IRQWL�GLYHUVH�H�LQGLFD]LRQL�SURYHQLHQWL�GDOO·DQQRVR�GLEDWWLWR�VXO�UDSSRUWR�IUD�FHQWUR�
H�SHULIHULD�QHOOD�VWRULD�GHO�5HJQR�G·,WDOLD��FKH� LQ�TXHVWR������GHOO·8QLWj�q� WRUQDWR�DG�
DVVXPHUH�XQ�ULOLHYR�SDUWLFRODUH�

,Q�TXHVW·DPELWR��OD�7RVFDQD�UDSSUHVHQWD�LQGXEELDPHQWH�XQ�FDVR�GL�VWXGLR�ULOHYDQ�
WH��FRQ�OH�VXH�FLWWj��FLWWDGLQH�H�ERUJKL�FKH�FRQFRUURQR�LQ�PDQLHUD�RULJLQDOH�D�FRVWLWXLUH�
LO� WHVVXWR� FDUDWWHULVWLFR�GHOOH�GLYHUVH� ´7RVFDQHµ� FKH� FRVWLWXLVFRQR� OD�7RVFDQD�� FRPH�
VSLHJDYD�*LRUJLR�0RUL�PROWL�DQQL�ID�QHO�YROXPH�GHOOD�6WRULD�G·,WDOLD�(LQDXGL�GHGLFDWR�D�
TXHVWD�UHJLRQH�

6RQR�PROWL�L�FRQWUDVWL�FKH�IDQQR�GHOOD�7RVFDQD�XQ�OXRJR�SULYLOHJLDWR�SHU�VWXGLDUH�
H�FDSLUH�HVWUHPL�FKH�KDQQR�FDUDWWHUL]]DWR�LO�´VHFROR�EUHYHµ��(SLFHQWUR�GHO�IXWXULVPR�D�
LQL]LR�1RYHFHQWR��FRQ�OD�FLWWj�GL�)LUHQ]H�FRQVLGHUDWD�FDSROXRJR�GHOO·DQWLJLROLWWLVPR�SHU�
HFFHOOHQ]D��TXHVWD�UHJLRQH�IX�XQD�FDSLWDOH�GHOO·LQWUDQVLJHQWLVPR�DQWLPLOLWDULVWD�GXUDQWH�
OD�3ULPD�JXHUUD�PRQGLDOH��6FHQDULR�GL�XQ�LQWHUYHQWLVPR�GHFLVR�H�UDGLFDOH��GL�YLROHQWH�
D]LRQL� VTXDGULVWH�JLj�GXUDQWH� LO� FRQÁLWWR�� FKH�ÀQ�GDO�QRYHPEUH������YLGH� LQ�D]LRQH�
JUXSSL�DUPDWL�SHU�FROSLUH�PDQLIHVWD]LRQL�VRFLDOLVWH�H�VLQGDFDOL�LQGHWWH�SHU�IHVWHJJLDUH�OD�
SDFH��LQ�TXHVWD�UHJLRQH�HVSORVHUR�H�VL�GLIIXVHUR�FRQ�IRU]D�OH�RQGDWH�GL�WXPXOWL�SRSRODUL�
GHO�������TXL�RSHUDURQR�H�FRVWUXLURQR�FRQVHQVR�DYDQJXDUGLH�GHOOH�ORWWH�FKH�VHJQDURQR�LO�
FRVLGGHWWR�´ELHQQLR�URVVRµ��SRUWDQGR�DO�ULQQRYDPHQWR�GL�PROWH�DPPLQLVWUD]LRQL�ORFDOL�
FRQ�OH�HOH]LRQL�GHO�������&RO�VXR�DUWLFRODWR�PRQGR�UXUDOH��WDQWR�VWXGLDWR�H�FHOHEUDWR�GDL�
*HRUJRÀOL��OD�7RVFDQD�IX�XQD�UHJLRQH�VLPEROR�SHU�TXHO�́ ULVYHJOLR�GHL�FRQWDGLQLµ�FKH�HEEH�
QHL�PH]]DGUL�H�QHL�SLJLRQDOL�DWWRUL�GL�SULPR�SLDQR��$O�FRQWHPSR��OH�SURYLQFH�WRVFDQH�
IXURQR�YHUL�H�SURSUL�ODERUDWRUL�VLD�SHU�L�YDUL�VTXDGULVPL�LQWHUYHQWLVWL�VLD�SHU�LO�IDVFLVPR�
G·DQWHPDUFLD��FRQ�XQ�UXROR�JXLGD�UDSSUHVHQWDWR�GD�)LUHQ]H��OD�©IDVFLVWRSROLª�VFHQDULR�
GHOOD�©QRWWH�GL�6DQ�%DUWRORPHRª�GHO�������HSLFHQWUR�GL�DOFXQH�GHOOH�SULPH�RUJDQL]]D]LRQL�
DQWLIDVFLVWH�FODQGHVWLQH��

,Q�UHDOWj�²�O·KD�LOOXVWUDWR�DPSLDPHQWH�0DUFR�3DOOD�QHOOH�VXH�ULFHUFKH�VXL�IDVFLVPL�
ORFDOL�²� LQ�7RVFDQD� L�)DVFL�GL�FRPEDWWLPHQWR�QDFTXHUR�XQ�SR·�GRSR�ULVSHWWR�DG�DOWUH�
]RQH�GHO�5HJQR�G·,WDOLD��FRPH�DG�HVHPSLR�%RORJQD�R�7ULHVWH��GRYH�QHO������DYHYDQR�JLj�
DFTXLVLWR�XQD�FHUWD�FRQVLVWHQ]D��,Q�TXHVWD�UHJLRQH��VROR�GRSR�OD�´EDWWDJOLD�GL�)LUHQ]Hµ�
GHO�IHEEUDLR�PDU]R�������GRSR�L�WUDJLFL�IDWWL�GL�(PSROL�H�OH�YLROHQ]H�GLIIXVH�LQ�WXWWD�OD�
SURYLQFLD��TXLQGL�VROR�GRSR�O·LPSRVL]LRQH�GL�XQ�FRQWUROOR�GHJOL�VSD]L�SXEEOLFL�FKH�UHQ�

�� �/D�GHILQL]LRQH�GL�)LUHQ]H�FRPH�©IDVFLVWRSROLª��ULIHULWD�DO�������q�GL�*DHWDQR�6DOYHPLQL��2SHUH��Y��9,��6FULWWL�VXO�
IDVFLVPR��W��,��D�FXUD�GL�5REHUWR�9LYDUHOOL��0LODQR��)HOWULQHOOL��������S�������TXHOOD�GL�©FDSLWDOH�GHOO·LQWUDQVLJHQWL�
VPRª��ULIHULWD�D�XQ·HVWUHPD�VLQLVWUD�GHO�3VL��QHO������SL��GHFLVD�D�´QRQ�DGHULUHµ�FKH�D�´QRQ�VDERWDUHµ�OD�JXHUUD��
q�GL�3DROR�6SULDQR��6WRULD�GHO�3DUWLWR�FRPXQLVWD�LWDOLDQR��Y�����'D�%RUGLJD�D�*UDPVFL��7RULQR��(LQDXGL��������S�����
VXOO·DQWLJLROLWWLVPR�FIU��6LPRQHWWD�6ROGDQL��/D�*UDQGH�JXHUUD�ORQWDQR�GDO�IURQWH��LQ�6WRULD�G·,WDOLD��/H�UHJLRQL�GDOO·8QLWj�
D�RJJL��/D�7RVFDQD��D�FXUD�GL�*LRUJLR�0RUL��7RULQR��(LQDXGL��������SS������
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GHYD�LPSRVVLELOH�O·DWWLYLWj�SROLWLFD�GHOOH�IRU]H�OHJDWH�DO�PRYLPHQWR�RSHUDLR�H�VRFLDOLVWD��
LO�IDVFLVPR�ULSUHVH�DPSLDPHQWH�LO�ULWDUGR��JXDGDJQDQGR�O·HJHPRQLD�VXL�YDUL�PRYLPHQWL�
VTXDGULVWL�HG�HUJHQGRVL�VXOOH�FHQHUL�GL�XQD�FRQTXLVWD�FKH�DYHYD�DVVXQWR�L�WUDWWL�GL�XQD�
JXHUUD�FLYLOH�FRPEDWWXWD�FRQ�GHFLVLRQH�GD�XQD�SDUWH�VROD��

4XHOOD�GHO������IX�OD�EDWWDJOLD�FKH�²�FRQ�ODUJR�DQWLFLSR�ULVSHWWR�DOOD�0DUFLD�VX�5RPD�
²�VHJQz�XQ�JLUR�GL�ERD��XQ�SULPR�LPSRUWDQWH�DSSURGR�SHU�LO�VRPPRYLPHQWR�HYHUVLYR�
H�DQWLGHPRFUDWLFR�FKH��YROWR�DG�DQQLHQWDUH�LO�SURWDJRQLVPR�RSHUDLR�H�SRSRODUH��GL�Ou�D�
SRFR�DYUHEEH�PRGLÀFDWR�DQFKH�L�FRQQRWDWL�GHOOR�6WDWR�OLEHUDOH��,O�IHQRPHQR�DYHYD�SUHVR�
FRUSR�H�FRUDJJLR�QHOO·DQQR�GHOOD�QHXWUDOLWj�LWDOLDQD��TXDQGR�WUD�LO������H�LO�������VRWWR�OH�
LQVHJQH�GHOO·LQWHUYHQWLVPR��VL�FRDJXODURQR�H�SUHVHUR�IRUPD�YLROHQWH�SUDWLFKH�G·D]LRQH�
SROLWLFD�FRQWUR�LQGLYLGXL�H�JUXSSL�DYYHUVL��DOLPHQWDWH�GD�UHWRULFKH�FKH��GRSR�LO�WUDXPD�
GHOOD�*UDQGH�JXHUUD��DFFRPSDJQDURQR�O·DVFHVD�IDVFLVWD��OD�FRQTXLVWD�GHO�SRWHUH��OD�ULRU�
JDQL]]D]LRQH�GHOOR�6WDWR��/R�´VWDWR�G·HFFH]LRQHµ�LPSRVWR�FRQ�OD�PRELOLWD]LRQH�WRWDOH�IX�
UHVR�SHUPDQHQWH��PHQWUH�OD�ULVWUXWWXUD]LRQH�GHOOH�IRUPH�GL�GRPLQLR�SROLWLFR�H�VRFLDOH�
DYUHEEH��LQ�EXRQD�PLVXUD��PDQWHQXWR�DO�SRWHUH�L�FHWL��L�JUXSSL�H�OH�FODVVL�GLULJHQWL�FKH�
JLj�DYHYDQR�JXLGDWR�OD�JXHUUD��D�GLVSHWWR�GHOOH�DPEL]LRQL�H�GHOOH�LPSRUWDQWL�PRELOLWj�
LQWHUQH�DO�PRYLPHQWR�LQWHUFODVVLVWD�FKH�DQLPDYD�JOL�VTXDGULVPL��XQ�WHPD�VX�FXL�LQGDJLQL�
DQDOLWLFKH�VXL�IDVFLVPL�ORFDOL�SRWUDQQR�IRUQLUH�QXRYH�ULVSRVWH�

3URSULR�GDOO·XOWLPD� VWDJLRQH�GL� ULFHUFKH�� FRPH�KD�JLXVWDPHQWH� ULOHYDWR�)DELR�
)DEEUL�QHO�VXR�UHFHQWH�H�LPSHJQDWLYR�ODYRUR�VXOO·,WDOLD�GDOOD�*UDQGH�*XHUUD�DO�IDVFLVPR���
FRQIHUPD�OD�QHFHVVLWj�GL�SRUUH�O·DFFHQWR�VXO�UXROR�H�VXOOD�ÀVLRQRPLD�GHL�SURJHWWL�HYHU�
VLYL�H�GHJOL�VTXDGULVPL�GHOOD�VHFRQGD�PHWj�GHJOL�DQQL�'LHFL��VXO�ORUR�VWUHWWR�UDSSRUWR�
FRQ�OH�LVWLWX]LRQL�FHQWUDOL�H�SHULIHULFKH�GHO�5HJQR��VXOOD�ORUR�FDSDFLWj�GL�IDUVL�SRUWDYRFH�
GL�LVWDQ]H�H�XWRSLH�FKH�VHUSHJJLDYDQR�LQ�VHWWRUL�VRFLDOL�GLYHUVL��)LJOL�GLUHWWL�GHOOD�3ULPD�
JXHUUD�PRQGLDOH�H�GHOOR�´VWDWR�G·HFFH]LRQHµ��JOL�VTXDGULVPL�LQWHUYHQWLVWL�H�QD]LRQDOLVWL�
VHJQDURQR�SURIRQGDPHQWH�O·XVFLWD�GDO�FRQÁLWWR�H�FRQWUREXLURQR�LQ�PRGR�GHWHUPLQDQWH�
D�FRORUDUH�XQ�ELHQQLR�FKH�VSHVVR�q�VWDWR�VRPPDULDPHQWH�FRQVLGHUDWR�WXWWR�´URVVRµ��H�
FKH�LQYHFH�VDSSLDPR�HVVHUH�VWDWR�PXOWLIRUPH�H�PXOWLFRORUH���,Q�7RVFDQD�RJQL�WHQWDWLYR�
GL�RSSRUVL�DOO·DVFHVD�IDVFLVWD�IX�EORFFDWR�VXO�QDVFHUH�H�UHSUHVVR�UDSLGDPHQWH�GD�IRU]H�
GHOO·RUGLQH�H�PLOLWDUL��WDOYROWD�SHUVLQR�FRQ�DUPL�SHVDQWL�H�EOLQGDWL��LQ�FLWWj�JUDQGL�H�SLF�
FROH��$QFKH�SHU�TXHVWR�WUD�OD�ÀQH�GHO������H�O·LQL]LR�GHO�������DOO·LQGRPDQL�GHOOH�HOH]LRQL�

�� �6XO�WHPD�GHOOD�´JXHUUD�FLYLOHµ�ULQYLR�D�5REHUWR�%LDQFKL��D�FXUD�GL��/D�JXHUUD�FLYLOH�HXURSHD�� LQWHUYHQWL�GL�,G���
&ODXGLR�3DYRQH��*DEULHOH�5DQ]DWR��©3DVVDWR�H�SUHVHQWHª������������SS���������)DELR�)DEEUL��/H�RULJLQL�GHOOD�JXHUUD�
FLYLOH��/·,WDOLD�GDOOD�*UDQGH�*XHUUD�DO�IDVFLVPR��������������7RULQR��8WHW��������SS������VV�

�� �,YL��SS��,;�;;9,,�
�� �©4XHL�GXH�FLFOL�GL�SURWHVWD��>����������H�����������@�SHU�DOWUL�YHUVL��IXURQR�DQFKH�´ELDQFKLµ��´QHULµ��´D]]XUULµ��

´URVVRQHULµ�H�SHUVLQR�XQ�SR·�́ YLRODµª��FRQVLGHUDQGR�LO�SURWDJRQLVPR�H�DOOD�YDULHJDWD�FDSDFLWj�GL�RUJDQL]]D]LRQH�
GD�SDUWH�GL�IRU]H�FDWWROLFKH��IDVFLVWH��PRQDUFKLFKH��DQDUFKLFKH�H�DG�DVVRFLD]LRQL�GL�GRQQH��5REHUWR�%LDQFKL��/D�
GLPHQVLRQH�LQWHUQD]LRQDOH��FLW���S������
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DPPLQLVWUDWLYH��OD�7RVFDQD�GLYHQQH�XQD�YHUD�URFFDIRUWH�GHO�IDVFLVPR��GRWDWD�GL�XQD�IRU]D�
FKH�SDUWHQGR�GD�)LUHQ]H�HUD�RUPDL�FDSDFH�GL�WUDYROJHUH�H�VSD]]DUH�YLD�RJQL�SUHVHQ]D�
RUJDQL]]DWD�ULWHQXWD�RVWLOH�VX�VFDOD�UHJLRQDOH�

,Q�WXWWD�HYLGHQ]D��QRQ�VL�FDSLVFH�LO�IDVFLVPR�VH�QRQ�VL�JXDUGD�DOOD�3ULPD�JXHUUD�
PRQGLDOH��DO�VHQVR�GL�LVRODPHQWR�GHOO·DUFLSHODJR�LQWHUYHQWLVWD�FKH�WUD������H������FRQWUL�
EXu�LQ�PRGR�GHFLVLYR�D�IDU�HQWUDUH�LO�SDHVH�QHOOR�VFRQWUR�EHOOLFR��XQD�JXHUUD�QRQ�YROXWD�
GDOOD�PDJJLRUDQ]D�GHOOD�SRSROD]LRQH��FRPH�PRVWUDQR�L�GDWL�FRQWHQXWL�QHOOH�LQFKLHVWH�
VXOOR�́ VSLULWR�SXEEOLFRµ�GHOOD�SULPDYHUD�������DQDOL]]DWH�D�SL��ULSUHVH�LQ�DPELWR�VWRULR�
JUDÀFR�GD�YDUL�VWXGLRVL��DQFKH�FRQ�DSSURFFL�FXOWXUDOL�GLYHUVL�

'DO�FRQÁLWWR�XVFu�XQ�SDHVH�SL��GLYLVR�GL�SULPD��5LHPHUVHUR�WXPXOWL�H�SURWHVWH��
PDL�FRPSOHWDPHQWH�VRSLWL�SHU�TXDQWR�UHSUHVVL�QHJOL�DQQL�GHOOD�PRELOLWD]LRQH��7UDYROWL�
GD�VFDQGDOL�H�FRPPLVVDULDPHQWL��PROWL�PXQLFLSL�YLGHUR�XQ�QHWWR�ULFDPELR�GL�VLQGDFL�H�
DPPLQLVWUDWRUL�FRQ�OH�HOH]LRQL�GHO�������UHQGHQGR�HYLGHQWH�FKH�OD�JXHUUD�DYHYD�GDQ�
QHJJLDWR�FRQFUHWDPHQWH�DQFKH�L�VHWWRUL�SROLWLFL�H�VRFLDOL�FKH�SL��O·DYHYDQR�VRVWHQXWD��
ULGXFHQGR�L�PDUJLQL�FKH�VHSDUDYDQR�OH�VIHUH�GL�YLWD�H�OH�IXQ]LRQL�SXEEOLFKH�WUD�FODVVL�
VRFLDOL��/D�YRJOLD�GL�ULYLQFLWD�FRQWUR�LO�SURWDJRQLVPR�SOHEHR�H�FRQWDGLQR�GLYHQQH�DOORUD�
GLIIXVD�H�WUDVYHUVDOH��PHQWUH�FRQ�OD�FUHVFHQWH�SUHVHQ]D�GL�UHGXFL�HG�H[�FRPEDWWHQWL�QHOOH�
ORWWH�VLQGDFDOL�H�SROLWLFKH�HPHUJHYD�O·LPSRVVLELOLWj�GL�LPSRUUH�XQD�UHVWDXUD]LRQH�GHOOH�
IRUPH�GL�RVVHTXLR�SHU�OH�YHFFKLH�JHUDUFKLH�VRFLDOL�

,Q�RVPRVL�FRQ�DXWRULWDULVPL�H�VHWWRUL�GHL�FHWL�GLULJHQWL�WUDGL]LRQDOL��HSSXUH�FRQ�
XQ�QXRYR�H� VLVWHPDWLFR�PRGR�GL� IDU�SROLWLFD��YROWR�DG�DQQLHQWDUH� OH�YRFL�GLVVRQDQWL�
ULWHQXWH�´DQWLSDWULRWWLFKHµ�H�FDSDFH�GL�PRELOLWDUH�VHWWRUL�VRFLDOL�GLYHUVL��OH�FDSLWDOL�GHOOR�
VTXDGULVPR�WRVFDQR�FRQTXLVWDURQR�XQ�UXROR�ULOHYDQWH��DSUHQGR�OD�VWUDGD�D�XQD�FUHVFLWD�
WXPXOWXRVD�GHO�QXPHUR�G·LVFULWWL�DL�)DVFL�GL�FRPEDWWLPHQWR�QHOOD�UHJLRQH�H��GDO�QRYHP�
EUH�������DO�3DUWLWR�QD]LRQDOH�IDVFLVWD��Ë�VWDWR�FDOFRODWR�FKH�WUD������H������IRVVH�WRVFDQR�
XQR�RJQL�WUH�QXRYL�DGHUHQWL�DO�3QI��1HOO·DQQR�GHOOD�0DUFLD�VX�5RPD��XQ�TXLQWR�GHL�)DVFL�
G·,WDOLD�VL�UDGLFDYD�LQ�TXHVWD�UHJLRQH��FRVu�FRPH�XQ�VHVWR�GL�WXWWL�JOL�LVFULWWL��PHQWUH�TXDVL�
OD�PHWj�GHL�IDVFLVWL�WRVFDQL�HUD�FRQFHQWUDWD�D�)LUHQ]H��YHUR�H�SURSULR�FHQWUR�QHYUDOJLFR�
GHOOR�VTXDGULVPR�LQ�TXHOOD�7RVFDQD�GHÀQLWD�©WXUEROHQWD�H�EROVFHYLFDª�GDO�IDVFLVWD�*LRU�
JLR�$OEHUWR�&KLXUFR��LVWULDQR�G·RULJLQH�H�VHQHVH�G·DGR]LRQH��DXWRUH�GHOOD�FHOHEUH�6WRULD�
GHOOD� ULYROX]LRQH� IDVFLVWD� �������������8QR�VTXDGULVPR�QRWR�SHU� OD�VXD�YLROHQ]D�� VRUWR�
LQ�FRQWUDSSRVL]LRQH�IURQWDOH�FRO�VRFLDOLVPR�H�FRQ�WXWWR�FLz�FKH�SRWHYD�DYHUH�VHQWRUH�GL�
PRYLPHQWR�SRSRODUH�H�GHPRFUDWLFR��FKH�DYHYD�FRPEDWWXWR�OD�VXD�©SULPD�EDWWDJOLDª�GHO�
GRSRJXHUUD�D�)LUHQ]H��DWWDFFDQGR�XQ�FRUWHR�VRFLDOLVWD�QHO�GLFHPEUH��������H�FKH�HEEH�
LO�VXR�EDWWHVLPR�GL�IXRFR�QHO�GLFHPEUH������FRQ�O·XFFLVLRQH�GL�)UDQFHVFR�6LWULDOOL��XQ�

�� �/D�GHILQL]LRQH��GL�2WWRQH�5RVDL��VL�ULIHULVFH�DL�IDWWL�GHO����GLFHPEUH�DO�3DUWHUUH�GL�)LUHQ]H��GRYH�VL�FRQFOXVH�XQ�
IROWR�FRUWHR�VRFLDOLVWD�SHU�OD�´&RPPHPRUD]LRQH�SUROHWDULD�GHL�FDGXWL�LQ�JXHUUDµ��SUHVR�G·DVVDOWR�GD�JUXSSL�GHO�
)DVFLR�SROLWLFR�IXWXULVWD�H�PLOLWDQWL�GL�DVVRFLD]LRQL�GL�UHGXFL��XQ�RSHUDLR�WUHGLFHQQH�ULPDVH�IHULWR�
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PH]]DGUR�GHO�0XJHOOR�FROSHYROH�GL�HVSRUUH�VXO�WHWWR�GHOOD�FDVD�FRORQLFD�XQD�EDQGLHUD�
ELDQFD��VLPEROR�GHOOH�OHJKH�FDWWROLFKH�

1HO�PDU]R������TXHVWR� VTXDGULVPR��RUDPDL� FRQWUROODWR�GDL� IDVFLVWL�� DYHYD�JLj�
FRQTXLVWDWR�XQ·HJHPRQLD�GL�IDWWR�VXOOD�UHJLRQH��1RQ�D�FDVR��DQFRUD�YHQW·DQQL�GRSR�²�DOOD�
YLJLOLD�GHO�FUROOR�GHO�UHJLPH�²��%HQLWR�0XVVROLQL�DYUHEEH�QXRYDPHQWH�SUHVHQWDWR�TXHOOR�
WRVFDQR�FRPH�HVHPSLR�GL�XQ�IDVFLVPR�FKH�DYHYD�©FRPEDWWXWRª��YHUDFH�H�©VHQ]·DGLSHª��
SURWDJRQLVWD�GL�XQ·HSRSHD�FKH�OR�DYHYD�ODVFLDWR�©YHUDPHQWH�LQVRQQHª��D�GLIIHUHQ]D�GHO�
IDVFLVPR�VRUWR�LQ�DOWUH�UHJLRQL�DOO·LQGRPDQL�GHOOD�FRQTXLVWD�GHO�SRWHUH��IHQRPHQR�©SRVWX�
PR��FRQVHFXWLYR�DO�VXFFHVVRª�GHOOD�5LYROX]LRQH�IDVFLVWD�GHOO·RWWREUH��������8Q�IDVFLVPR�
´GHOOD�SULPD�RUDµ�FKH�VDUHEEH�ULXVFLWR�D�GDUVL�XQD�VROLGLWj�GL�OXQJR�SHULRGR��FRQIHUPDWD�
GDOOD�SUHVHQ]D�GL�PLQLVWUL�WRVFDQL�QHO�JRYHUQR�GHOOD�5HSXEEOLFD�VRFLDOH�LWDOLDQD�

&RVWUXLWR�LO�UHJLPH��LO�IDVFLVPR�SHQHWUz�SURIRQGDPHQWH�QHOOD�VRFLHWj�ORFDOH��PD�
OD�YLROHQ]D�GHOOR�VTXDGULVPR�H�OH�IRUPH�FRQFUHWH�GL�FRQTXLVWD�GHJOL�VSD]L�SXEEOLFL�H�GHO�
SRWHUH�LQ�7RVFDQD�DYHYDQR�DOWUHVu�FRQWULEXLWR�D�GDUH�XQD�FHQWUDOLWj�DOO·DQWLIDVFLVPR�FKH�
QHO�FRUVR�GHO�WHPSR�DYUHEEH�FRVWLWXLWR�O·DVVH�H�LO�PRWLYR�FRQGXWWRUH�GL�XQD�́ FRVWUX]LRQH�
GL�Vpµ�IRUWHPHQWH�UDGLFDWD�QHOOH�LGHQWLWj�ORFDOL�GLIIXVH�FKH�VL�VDUHEEH�SURWUDWWD�QHO�WHPSR��
FRQFRUUHQGR�D�FDUDWWHUL]]DUH�OD�SROLWLFD�ORFDOH�LQ�HWj�UHSXEEOLFDQD�

$QFKH�VX�TXHVWL�DVSHWWL��RVVHUYDQGR�FLRq�FRQ�XQ·RWWLFD�GL�SL��DPSLR�SHULRGR�OD�
VWRULD�GHOOD�UHJLRQH��FUHGR�FKH�TXHVWD�JLRUQDWD�GL�ODYRUR�SRWUj�IRUQLUH�XOWHULRUL�VSXQWL�GL�
ULÁHVVLRQH�H�PDWHULDOL�XWLOL�SHU�XQ�FRQIURQWR�VX�WHPL�FKH�LQ�DPELWR�VWRULRJUDÀFR�VWDQQR�
DFTXLVWDQGR�QXRYD�YLWDOLWj�

�� �&LW��LQ�*LXVHSSH�%RWWDL��'LDULR������������0LODQR��5L]]ROL��������S�������FIU��0DUFR�3DOOD��,O�IDVFLVPR�LQ�7RVFDQD��
LQ�/D�WUDGL]LRQH�DQWLIDVFLVWD�D�(PSROL������������D�FXUD�GL�3DROR�3H]]LQR��)LUHQ]H��3DFLQL��������S�����


